1\I»] 3 Indofood Sukses Makmur Tbk.

COMPANY REPORT : JANUARY 2019
Main Board

Industry Sector : Consumer Goods Industry (5)
Industry Sub Sector : Food And Beverages (51)
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ICOMPANY HISTORY
Established Date  : 14-Aug-1990

Listing Date . 14-Jul-1994 (IPO Price: 6,200)

Underwriter 1PO
PT Merincorp S.I.

Securities Administration Bureau :
PT Raya Saham Registra

I BOARD OF COMMISSIONERS
1. Manuel Velez Pangilinan
Adi Pranoto Leman *)
Bambang Subianto *)
Benny Setiawan Santoso
Christopher Huxley Young
Joseph Hon Pong Ng
Robert Charles Nicholson
Utomo Josodirdjo *)
*) Independent Commissioners
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IBOARD OF DIRECTORS
1. Anthoni Salim
Axton Salim
Franciscus Welirang
Hendra Widjaja
Joedianto Soejonopoetro
Moleonoto (Paulus Moleonoto)
Sulianto Pratama
Taufik Wiraatmadja
Tjhie Tje Fie (Thomas Tjhie)

© N~ WN

IAUDIT COMMITTEE
1. Utomo Josodirdjo
2. Adi Pranoto Leman
3. Timotius

ICORPORATE SECRETARY
Victor Suhendra

I HEAD OFFICE

Sudirman Plaza, Indofood Tower 27th Floor
JI. Jend. Sudirman Kav. 76 - 78

Jakarta 12190

Phone : (021) 5795-8822

Fax : (021) 5793-5960

Homepage : www.indofood.com

Email : corporate.secretary@indofood.co.id

victor.suhendra@indofood.co.id
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As of 31 January 2019

Individual Index : 1,326.619
Listed Shares : 8,780,426,500
Market Capitalization :  68,048,305,375,000
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ISHAREHOLDERS (December 2018)
1. First Pacific Investment Management Ltd. 4,396,103,450 :  50.07%
2. Public (<5%) 4,384,323,050 :  49.93%

I DIVIDEND ANNOUNCEMENT
Bonus Cash Recording Payment

Year Shares Dividend Cum Date Ex Date Date Date i
1994 58.00  21-Jul-95  24-Jul-95  1-Aug-95 31-Aug-95 F
1995 80.00  11-Jul-96  12-Jul-96  22-Jul-96 21-Aug-96 F
1996 47.00 10-Jul-97 11-Jul-97 22-Jul-97 22-Aug-97 F
2000 18.00  11-Jul-01 12-Jul-01 17-Jul-01 31-Jul-01 F
2001 25.00 9-Jul-02  10-Jul-02  15-Jul-02  29-Jul-02 F
2002 28.00  17-Jul-03 18-Jul-03  22-Jul-03  5-Aug-03 F
2003 28.00  15-Jul-04  16-Jul-04  20-Jul-04 2-Aug-04 F
2004 17.50 26-Aug-05 29-Aug-05 31-Aug-05 15-Sep-05 F
2005 500  20-Jul-06  21-Jul-06  25-Jul-06  8-Aug-06 F
2006 31.00  27-Jul-07  30-Jul-07  1-Aug-07 15-Aug-07 F
2007 43.00 12-Aug-08 13-Aug-08 15-Aug-08 27-Aug-08 F
2008 47.00 2-Jul-09 3-Jul-09 7-Jul-09  22-Jul-09 F
2009 93.00  19-Jul-10  20-Jul-10  22-Jul-10  5-Aug-10 F
2010 133.00 26-Jul-11 27-Jul-11 29-Jul-11 9-Aug-11 F
2011 175.00 17-Jul-12 18-Jul-12 20-Jul-12 3-Aug-12 F
2012 185.00 17-Jul-13 18-Jul-13 22-Jul-13 2-Aug-13 F
2013 142.00 15-Jul-14 16-Jul-14 18-Jul-14 8-Aug-14 F
2014 220.00 18-May-15 19-May-15 21-May-15 11-Jun-15 F
2015 168.00 10-Jun-16  13-Jun-16  15-Jun-16  28-Jun-16 F
2016 235.00 9-Jun-17  12-Jun-17  14-Jun-17 6-Jul-17 F
2017 237.00 8-Jun-18  20-Jun-18  22-Jun-18 5-Jul-18 F
2018 65.00 5-Nov-18  6-Nov-18  8-Nov-18 29-Nov-18 |
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Listing Trading
No. Type of Listing Shares Date Date
1. First Issue 21,000,000 14-Jul-94 14-Jul-94
2. Founder Shares 742,000,000 T: 14-Jul-94 :  8-Feb-95
3. Stock Split 8,087,800,000 T: 12-Aug-96 : 29-Sep-00
4. Right Issue 305,200,000 24-Apr-97  24-Apr-97
5. Option Conversion 287,269,500 T:  7-May-02 : 12-Jun-03
6. Option lll Conversion 919,500 T: 6-Feb-04 : 24-May-04
7. Buy Back -663,762,500 28-Oct-08 28-Oct-08
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4 Closing Price* and Trading Volume B
Closing Indofood Sukses Makmur Tbk. NP
Price* January 2015 - January 2019 (Mill. Sh)
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SHARES TRADED 2015 2016 2017 2018 Jan-19
Volume (Million Sh.) 2,765 3,083 2,387 6,510 233
Value (Billion Rp) 18,114 23,324 19,707 45727 1,737
Frequency (Thou. X) 630 641 537 611 60
Days 244 246 238 240 22
Price (Rupiah)
High 7,725 9,200 9,000 8,125 7,900
Low 4,560 5175 7,275 5,500 7,200
Close 5175 7,925 7,625 7,450 7,750
Close* 5175 7,925 7,625 7,450 7,750
PER (X) 15.31 16.11 16.06 17.40 18.10
PER Industry (X) 17.71 23.77 18.48 24.94 36.52
PBV (X) 1.05 1.55 143 135 1.40

* Adjusted price after corporate action

TRADING ACTIVITIES

Closing Price Freq. Volume Value >
Month High Low Close (X) (Thou. Sh.) (Million Rp) o
Jan-15 7,725 6850 7,550 59,020 454,670 3,360,218 21
Feb-15 7,675 7,250 7,400 38,795 183,393 1,357,302 19
Mar-15 7,550 7,300 7,450 54,233 329,852 2,445,636 22
Apr-15 7,500 6475 6,750 41,210 220,479 1,599,979 21
May-15 7400 6,600 7,300 59,010 287,107 2,003,105 19
Jun-15 7,250 6425 6575 51,699 152,355 1,030,242 21
Jul-15 6,750 5775 6,100 44,219 169,619 1,074,125 19
Aug-15 6,325 4,560 5300 66,387 264,443  1,448909 20
Sep-15 5575 4,845 5500 51,705 161,241 833,125 21
Oct-15 6,425 5275 5525 52,746 189,030 1,106,788 21
Nov-15 6,100 4,875 4,875 59,131 178,196 965,686 21
Dec-15 5300 4,840 5175 51,839 174,809 889,022 19
Jan-16 6,200 5,175 6,200 54,060 245954 1,402,717 20
Feb-16 7,250 6,050 7,050 49,174 194,555 1,287,771 20
Mar-16 7,575 6,800 7,225 67,818 292,582 2,112,209 21
Apr-16 7,300 6,800 7,125 38,431 173,600 1,240,617 21
May-16 7,225 6,825 6,925 36,271 121,239 850,377 20
Jun-16 7400 6875 7,250 51,200 193,240 1,382,192 22
Jul-16 8,725 6,975 8325 46,898 227,720 1,735,739 16
Aug-16 8500 7,750 7,925 61,179 240,903 1,946,059 22
Sep-16 9,200 7,950 8,700 62815 636,042 5,282,231 21
Oct-16 9,200 8400 8500 46,509 229,612 1,981,983 21
Nov-16 8,525 7,225 7,575 71,729 310,154 2,429,598 22
Dec-16 8,125 7,200 7,925 54,497 217,445 1,672,999 20
Jan-17 8,150 7,700 7,925 44,461 130,722 1,036,766 21
Feb-17 8200 7,875 8,125 31,002 148,451 1,188,765 19
Mar-17 8,525 7,875 8000 55584 235935 1,905,664 22
Apr-17 8,525 7,925 8375 35597 192,281 1,571,623 17
May-17 9,000 8300 8750 47,376 258,980 2,217,485 20
Jun-17 8950 8300 8600 41,418 259,018 2,213,387 15
Jul-17 8,800 8250 8375 44,875 146,573 1,266,372 21
Aug-17 8,700 8,150 8375 42,185 123,377 1,031,101 22
Sep-17 8,750 8275 8425 40,679 130,850 1,116,755 19
Oct-17 8,675 8,150 8200 43,969 174,948 1,463,871 22
Nov-17 8325 7,325 7,325 61,052 299,430 2,458,525 22
Dec-17 7,775 7,275 7,625 48,562 286,838 2,236,345 18
Jan-18 8,125 7,550 7,750 58,037 227,028 1,787,772 22
Feb-18 7,925 7,550 7,575 37,655 152,504 1,180,453 19
Mar-18 7,800 6,975 7,200 50,568 4,573,540 32,627,053 21
Apr-18 7,350 6575 6975 40,446 167,418 1,184,145 21
May-18 7,150 6,075 7,075 61,277 241,069 1,619,236 20
Jun-18 7,250 6,350 6,650 46,680 153,680 1,061,834 13
Jul-18 6,675 6,150 6,350 40,002 110,567 708,221 22
Aug-18 6,775 6,000 6375 48924 140,212 898,271 21
Sep-18 6,425 5850 5900 51,261 154,987 937,072 19
Oct-18 6,100 5500 5975 50,032 152,362 878,716 23
Nov-18 6,600 5575 6,600 65846 213,531 1,286,601 21
Dec-18 7,550 6400 7,450 59,855 223,380 1,557,553 18
Jan-19 7900 7,200 7,750 59,946 232,647 1,736,920 22
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Financial Data and Ratios
Public Accountant : Purwantono, Sungkoro & Surja

BALANCE SHEET Dec-14 Dec-15 Dec-16 Dec-17 Sep-18
(in Million Rp, except Par Value)

Cash & Cash Equivalents 14,157,619 13,076,076 13,362,236 13,689,998 12,661,468
Receivables 4,339,670 5,116,610 5,204,517 6,404,803 5,845,011
Inventories 8,454,845 7,627,360 8,469,821 9,690,981 12,145,480
Current Assets 40,995,736 42,816,745 28,985,443 32,515399 35,553,231
Fixed Assets 22,011,488 25,096,342 25,701,913 29,787,303 42,050,257
Other Assets 1,702,988 1,529,983 3,479,254 1305985 2,760,298
Total Assets 85,938,885 91,831,526 82,174,515 87,939,488 95,989,207
Growth (%) 6.86% -10.52% 7.02% 9.15%
Current Liabilities 22,681,686 25,107,538 19,219,441 21,637,763 31,435,755
Long Term Liabilities 22,028,823 23,602,395 19,013,651 19,545,001 15,999,688
Total Liabilities 44,710,509 48,709,933 38,233,092 41,182,764 47,435,443
Growth (%) 8.95% -21.51% 7.71% 15.18%
Authorized Capital 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000
Paid up Capital 878,043 878,043 878,043 878,043 878,043
Paid up Capital (Shares) 8,780 8,780 8,780 8,780 8,780
Par Value 100 100 100 100 100
Retained Earnings 16,215,970 16,827,340 19,506,084 21,378,442 22,232,345
Total Equity 41,228,376 43,121,593 43,941,423 46,756,724 48,553,764
Growth (%) 4.59% 1.90% 6.41% 3.84%
INCOME STATEMENTS Dec-14 Dec-15 Dec-16 Dec-17 Sep-18
Total Revenues 63,594,452 64,061,947 66,659,484 70,186,618 54,742,187
Growth (%) 0.74% 4.05% 5.29%

Cost of Revenues 46,544,646 46,803,889 47,321,877 50,318,096 39,272,319
Gross Profit 17,049,806 17,258,058 19,337,607 19,868,522 15,469,868
Expenses (Income) 9,841,074 9,895,163 11,052,600 11,121,020 8,678,090
Operating Profit 7,208,732 7,362,895 8,285,007 8,747,502 6,791,778
Growth (%) 2.14% 12.52% 5.58%

Other Income (Expenses) -979,435 -2,400,811 -899,779 -1,088,948 -1,495,769
Income before Tax 6,229,297 4,962,084  7,385228 7,658554 5,296,009
Tax 1,828,217 1,730,371 2,532,747 2,513,491  1,715919
Profit for the period 5146,323 3,709,501 5,266,906 5145063 3,580,090
Growth (%) -27.92% 41.98% -2.31%

Period Attributable 3,885375 2,967,951 4,144,571 4,168,476 2,819,942
Comprehensive Income 4,812,618 4,867,347 4,984,305 5,039,068 4,323,310
Comprehensive Attributable 3,528,115 4,066,347 3,817,112 4,267,959 3,522,409
RATIOS Dec-14 Dec-15 Dec-16 Dec-17 Sep-18
Current Ratio (%) 180.74 170.53 150.81 150.27 113.10
Dividend (Rp) 220.00 168.00 235.00 237.00 65.00
EPS (Rp) 442.50 338.02 472.02 474.75 321.16
BV (Rp) 4,695.49 4,911.10 5,004.47 5,325.11 5529.77
DAR (X) 0.52 0.53 0.47 0.47 0.49
DER(X) 1.08 1.13 0.87 0.88 0.98
ROA (%) 5.99 4.04 6.41 5.85 3.73
ROE (%) 12.48 8.60 11.99 11.00 7.37
GPM (%) 26.81 26.94 29.01 2831 28.26
OPM (%) 11.34 11.49 12.43 12.46 12.41
NPM (%) 8.09 5.79 7.90 733 6.54
Payout Ratio (%) 49.72 49.70 49.79 49.92 20.24
Yield (%) 3.26 3.25 2.97 3.1 1.10
*US$ Rate (BI), Rp 12,436 13,794 13,436 13,548 14,929

Book End : December
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